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Seplembier 4, 2023
To

All Membars,
Disar Siefs:

The Ninety fifth Annual General Meeting of the Andhra Chambir of Commarce will
pe held al 4.30 P.M. on Tuesday, September 26, 2023 at the KCP Conference
Hall; No 2, Dr PV Cherian Crecent Salal, Egmore, Chennai, Tamil Nadu 600008,
in Hybrid mode, to transact (he following busingss:

ENDA
1. Address by Dr. VL. Indira Dutl, President
2 Adoption of the Annual Report of the Chamber for 2022:2023

3 Adoption of Audited Statement of Accounts of the Chamber for the year anding
March 31, 2023

4 Election of office bearers
Nominations are invited for the following -
(i) Prosigent
fiy  Senior Vice President
(i) Wice-President
(v} Four Committee Members from amang Affiliated Bodies
(i} Ten Committee Members from among Members
Please note. as per the Amended Aicles of Assooiation of Andhra Chambar of
Commaerce, the nomination for President can only be given by the Sanior Vice President,

The elections will be conducted as per the amended Articles of Association.

SECUNDERABAD OFFICE: TG, Verikatesh Bhavan®, R-602 & B3, Chenay Trade Centre, V1 Fiocr, 116, Park Lane, Pl Mo, 1716, Samunderabia-500 D03 (T.8.)
PHONE; D40-27840844 Email: anchrachambanfigmal com

VISAKHAPATNAM OFFICE: Door Mo, 43-10-30, Vierskatran Magss Oendparthy, Near TSN Colony, Visakhapatram - 530 016 1A P.) PHONE -0851-2792220,
Emait ardheachambercioommercesizagSgmall com

VIAYAWADA OFFICE: Siddnartha Hote! Management Colisge Premises, Pinnamansnl Paly Clinic Road, Technicai Nagar, Viayawaia - 520 010 (A P)
PHONE | 0866-2472500, Emad: andhrachambarvjayewadagigmat com

NELLORE OFFICE; Mo 4-43%5, Sarmwamthl Napar, Magunta Lay-Out, Nelore - 524 003 (A P), Emak andhrickambemedorefiamal com



Noemination forms for the above offices shall be in the presoribed form whieh can be had
from the Registared office of the Chamber and shall be duly signed by the candidate and
proposed and seconded by twd other Members of the Chamber and sant to the Registerad
offica of the Chamber 8o as to reach on or before 5 P.M. on Tuesday, September 18, 2023,

5. Appointment of Auditors and fixation of their remuneration

Appaintment of Auditors - The retinng Auditors are M/s; Vedam & Co., Channai,

(By Order of the Executive Committee)

Office of the =

Andhra Chamber of Commerce, - \ N
“Velagapud| Ramakrishna Bidg.", 0 ’}'\J L_v’gll.uF""
23, Third Cross Street, West C.1.T. Nagar, b *
Mandanam, Chennai-600 035 Raghini Pater

Secretary Genergl
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ANDHRA CHAMBER OF COMMERCE
CHENNAI

REPORT OF THE EXECUTIVE COMMITTEE
FOR THE YEAR 2022-2023

The Execulive Commiltea of the Andhra Chamiter of Commerce have plessure in placing before the
Genaral Body of Membars of the Chamber the Anmual Repon for the yesr 2022-2023 jagether with the Audited
Statement of Accounts for the same period. While doing so ihe Executiva Committes presents a short resumie of
the activities of the Chamber during tha year under reviaw

ANNUAL GENERAL MEETING

The Ninaly fourth Annual General Meeting of the Chamber was held on Thursday, Septemiber 28, 20224t
the Régistered office of the Chamber, “Velagapudi Ramaksishna Bidg.”, 23, Third Cross Street, West GI.T Nagar,
Napdanam, Chennai-600 035 through Audio and Visual mesns, Dr. VL. Indira Duft, President deliversd fhe
Presidential Addrass: Dr. MK Muthuvelu, Vice-Prosident proposed the vole of thamks

ELECTION OF OFFICE BEARERS

Br VL Indirs Dutt, Chairperson & Managing Director of The KC P Lid, Chennal, was uranimausly re-
elected as Praswaent of the Chamber, Or. MK Muthuveiu, Managing Direclor of Meticulous Consdlfants Pyt Lid
Chennal, Shii Ch. Venkateswara Rao, Chennal were unanimously elected as Vice-Presidents

Cr GV, Chalapathi of Laminated Packaging Manufacturérs Assacation, Chennal, Shri R Ramash
Prasad, Hon Treasurer. The All India Skin and Hide Tenners and Merchanis Assn, Chennai-gnd Dro Athukuri
Anjarieyuly. Pregident. The Indlan Chamber of Commerce, Guniur were elected as Members of the Euecutlve
Commitles to represent Affilkaled Bodies . :

Shit M. Siva Prasad of N. Swa Prasad & Assocates, Cnenna; Smi Rama Venugopal of Vale Added
Corparate Services Put. Lid.. Chennai, Shn C Nagenda Prasad of Trave| Express LLP. Shrl R. Deenadayaly,
Chennai, Shn S5 R, Koleswara Rao of Brahmayya & Company. Hyderabad, Shh AR Fadmanabhan, Chennai,
Dr VBSS Koleswara Rao of Global Exim Sources, Hydersbad, Shri Abhiramila Moksha Kalyanram,
Myderabad, Shr O. Prasanna Kumar, Visakhapatnam gnd Shri P Lakshmana Rao, Vijayawads were elecled as
Mermbars of the Executive: Committee. '

_ Al ihe first Mesting of thie Executive Committea: teld on October 10, 2022 Shei 'S Naragimban, Viee-
Chisirman of Sattva Business Group, Chennal was unanimously elecied as Treasurer of the Chamber Shri M
Rajaiah, Managing Difector of Tal Gateway Hotel Lo, Vijayawada and Shri M. Chakaravarthy, Chennai were
unanimousty elecled as Members of the Executive Commiliae

B JAS G, Chairman ol Sanglroid indusiries Limited, Hyderabad |, Shr 0. Prasanna Kumar,
Visakhapalnam and Sho M. Rajaiah, Managing Deector of Hotel Gateway, Viayawada were una nimouisly elected
as Chawmen ol the Secunderabad, Visakhapatnam and Viigvawsada Advisory Committees respectively

Shri K. Bankaraknshnan, Shei PS5 Kumar, Or J. Venkataramana, Shi C. Venkatachalsm St S5
Rajsekar Shri Sailesh R Mehta, Shri Baboolal P Rathore, G Sudhakar, Shri KB Narasimha Prasad, Shri
Kattashmull Dugar and Shn V. Upendran, fermer Présidents wore coopied as Meémbers of the Executive
Commiliee as par the pravisions af the Articles of Assacigtion of the Chamber.

Shr WV, Sampalhkumar, Shri G Ramachandran gnd She M. anakat, Chenrmai were coooled as Mambers
of the Executive Committes for 2022-2023 under "Experts Galegory’, '

shre V.5, Prasanth Kumar, Chennai and Smt. Rashmi Mohindra, Chennal wers slectad 85 Members of the
Execulive Commitiee for 2022:2023 undar “Un-represenled Induslry | Trade Category”

Shn 5 R Sundaram, Chennal and Shri 5 B. Prabhakar Rao were slécted as Members of the Executive
Committee-for 2022-2023 under “General Category’
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MEMBERSHIP
The year 2022-2023 commenced with a Membership of 1201 a8 on Apdl 1, 2022 During the year 81

Members ceased to be Members while 66 were admitted as Members. As on March 31, 2023 the Membership
siood at 1186

HON. MEMBERS

Hon'tle Shri MK Staiin, Chief Minster of Tamil Nadu, HE. Shri RN Raw, Governar of Tamil Nadu,
Hop'ble Shri K. Chandrashekar Rao, Chief  Minister of Telangaracand Shri Y5, Jaganmiokan Reddy, Chigf
Minister ol Andhra Pradesh continued 1o be the Honorary KMembers of the Charmriber during the year

CONDOLENCES
Shn D 8 Balachandra Babu, former President of the Andhra Chamber of Cammerce on Septemiber 25,
2022

Shr KS: Ghawravarihy, [ormer Execuive Commiles Member of the Andhra Chamber of Commerce an
February 17, 2023

EXECUTIVE COMMITTEE

Tha Executive Committes of the Chambear miet five bmes during the year under review,

The number of Meslings attended by each Member of the Executive Commities is givan below. The
figures i tracke!l indicata the number of Meetings held during the year afier election or cooption of the Member/s
ConCermed

e, of Ma. of Mo of
Meetings  Meetings  Meatings
held antitfed  Altendad

io sitand
B, WL Indica Tiott i5) [5] 5
Or MK, Muthuvaiy I5) {51 5
Shn Ch Vankatgswara Rao {5 (5] 3
Br GV Chalapathi {5) (31 2
Shn R Ramesh Prasat {5} (5) 4
Or Athukun Anjaneyuiu. Guntur (5} (3] 3
Shn 5 Marasimhban {5 (2] 4
Shr B, Gautham £3) {3) 4
Dr JAS G {5) (%) 2
Shri ¥ Nayudamma, Hyderabad 150 [5] |
Shri M K Anand i5) (3] 5
Shr § Sambasiva Rao; Hyderabad {5} {5) 2
Shri M Vinod Kumar, Hyderabad i5) (3 3
Shri M. Nageswara Rao Gupta. Hyderabad (5} (5) 2
Shr G.R, Ananthapadmanaban (5) (3] 1
Shri V. Ramakrishna, Coimbatora (5} (5] 1
Shr 5, Subbusundaram (5} &Y 3
Shrl G. Nageswara Rao {5} {5 3
Shri 5B Goenka (Sl {3 4
Bmi. Asha Rammohan {5} 15 2
Shr| K.N. Suresh Babu (5} I5] 4



Br. V. Murah £5) {3) 4
Shri K. V. Sundaram (5} {5) 4
Shri M. Rajaian (5} 2 1
Shri M. Chakravarthy (5) 12} 1
Shri N: Siva Prasag (5] {a) 1
Smi Ramavenugopal (5) {2) 3
Shri C. Nagendra Prasad (5] i5) 3
Shri R: Deenadayalu (5] {5} 4
Shri 8.5.R Koteswsars Rag, Hyderabad (51 i5) ‘2
Shri KR, Padmanabhan (5] 15} 5
Shri W BS S Koteswara Rao, Hyd 5] {5 2
Shri Abhiramiza Moxsha Kalyanram, Hyd [5] 15 3
Shri O. Prasanna Kumar. Vizag (5] (23] 1
Shrl P Lakshmana Rao, Vijayawsds (2] ()] 2
Shrl K, Sankarakrishnan [5) {5) 3
Br. J. Venkatzgramana (3] {5} 1
Shr P 8. Kumar (5) {5} 3
ShriC. Venkatachalam [5) (5} a
Shri 5.5, Rajsesar [5) {5 0
Shir Sailesh R Mehta 15 {5} 3
Shri Bahgolal P Rathore {5) (5} 0
Shri 3. Sudhakar {5) (5} 2
Shri K, B. Marasimha Prasad (5) {5} 2
Shrl W, Upendran 15 (51 a
Shn Kadashmul Dugar 15 (5} 3
Shirt VY. Sampath Kurmar 5 (2} 1
Shri G, Ramacharidran {5 (5} 4
Shri M. Sakhar {5) (=) 3
Shr V5. Prasanth Kumar {5} (5] 4
Smt Rashm| Mohindra {5 (5} 1
Shn 5:7 Sundaram {5 (5] 2
Shri §.B. Prabhakar Rao {5} (5] 2

ISO 5001-2015 CERTIFICATION FOR THE CHAMBER

. The Chamber hiad obtained 180 Cedification from TUV South Asla P. Ltd, Mumbal in the year 2012 As
per the 150 norms the Surveilience Audit was tonducted suscessiully during the year 2022-2023.

CONFERENCES, SEMINARS AND OR OTHER PROGRAMMES ORGANISED BY
CHENMNAI| OFFICE:

Andhra Chamber of Commerce & MMA 87" joint mgeting was beld on May 13, 2022 Topic - "Empowsring
MSMES through ndustsy 4.0° — Guest Speaker: Mr Balu Srinivasan, Managing Parfner. ASIMA Consulting LLP,
Corporate Trainer '

A Webinar on “Implementation of AEQ ano New Digital imtiatves by Cusioms — Berefits’ was organized
oy the Chamber on the 20/ May 2022 Speakers: Or K Venkal Ram Reddy, |R S Commissicner of Custams
iRetd ) and Shn RN, Sekar, President, The Chenrai Customs Brokers Association. Maoderstor She S
Narasimhan, Chairman, Port Affairs. Customs, Shipping, Logisties, Warehousing & Transport Subcommitise of
HECC ' !

A programme on "FinTechs ancg Trade Finance® wag organized by the Chamber on the 27" May 2022
Speaker: Mt Nanda Kishore, Senior Trade Finance Officer, 380tf, Moderatar Mr. R B Padmanabhan, Chairfman,
Foreign Trade & Skill Development Subcommities of ACE ’ )



13th J.V. Semayajulu Memorial Leciure on "Post Ukraing World Ecanomy &nd i3 impact on India" wis
arganized by the Chamber on the 3™ June. 2022, Speaker! Shri § Gurumurihy, Ecanomic and Political Analyst and
Chairman Vivekananda intérnabonal Foundation Delhi Strategic Think Tank, Editor, Thugiak Tamil Weekly .

A-programme-on "Redefining india’s Trade, Tha MOOYWR Schema” was grganized by the Chamber on the
07 July 2022 Speaker Mr R R Pagmanabhan, Chasman, Fomian Trade & Skill Development Subcommities-of
ACTE

Ardnra Chamber of Commerce & MMA S8" joint meeting was held on July 27, 2022 Topic - *5 Years of
GST Regime & The Way Forward® - Guest Speaker: CA Sumit Kedia, Auther, Consubflani on Indirect Taxas

Andhra {:r_\_-amﬁar ol Commerce & MMA 38" joint meeling was held on August 25, 2022 Topic. -
"Leveraging Digital Medium for Business Growth — Present and Future” — Guest Speaker Mr Navanee Viswa -
Marketing sirategist

A Lecture on "You Are Being Tracked! An swareness session on Persoral & Organizational Data-
Secuity” arganized by the Chamber an the 12th Dclotier 2022 Speaker Shh N. K. Mehta, Founder and CEQ,
Secule Melwoik Solutions Pyt Lid. Coorilinator Shi M K. Anand, Chaiman, ICT Sub-Committes of ACT.

An interaction Mesling on Business Opponunities in Mataysia — Post Pandemic was organisad oy the
Chamber on Oclober 13, 2022. Spaskers: Mr Shazrl Hidayal B Abd Shukor (Consul - Investmant) and Mr
Vivek Kudiarsar (Investmen) Officer), Consulale General of Malaysia {investment Section), Muembai, Moderator:
Mr R.R. Padmarabhan, Chairman, Farsign Trade Sub-=Commities, ACC

A program on "Eat Right Campus Certification” was organized by tve Chamber on the 3 November
2022 Speaker Mr Prem Kumar, Principal Consuitant & MD, Jayan Management Systems & Solutions P Lid
Coordiator; Ms Rama Venugopal, Charman, Quality Systems & Productivity Sub-Committes of ACC

. Andnra-Chamber of Commerge & MMA 100th joint mesting was held 51 MMA Maragemen! Centre on
Movember 18, 2022 Tope - "Changing Leadership Expectations " — Guest Speaker: Shrl O Shivakumar, Group
Executive President - Corporale, Strategy & Business Developmient, Aditya Birla- Group, Mumbiai.

A webinar on "Re-define Your Business with Bio-Tech Knowladge” was organised by the Chariber n
Movember 23, 2022 Speakers: Dr. Vidya P. Phd in Bigtechnology, Biotechnology Advisor, Manoch Lab, Mr
Manio) Piflal Advocate, Supreme Court-of India. Bislechnclogy Consultant & Hon Adwiser of AGC and Dr Babitha
Pass Tharappan, Ph.D, Bigsciences cerified Patent, Trade Mark, Copyright and Designs Agent

A programme on “How to make [t {o fop universities scross the giobe with prestigious scholarship & Dabt
Free’ was organized by tha Chamber an the 14th December 2022 Speaker Mr Pavarm K Srram, Head of
mlermationais Project & Digitad Norway, Norway and Founder Kobort an lIMB NSRCEL and Deshpande siarups
Moderalor: Mr R R Pagmanabnan, Charman, Faregn Trage 4 Skill Developmeni Sub-Committae, AGC '

Andhta Chamber of Commerce & MMA 1015 ot meeling was held-on December 27, 2022 Topic
“E20 Preswlency — What H Means for Ingfall” - Guest Spesker. Or Uttam Kumar Jamadagni, Professar and
Chair, Depariment of Defence & Strategic Studies. University of Madras.

A programme on “Recent changes n GST" was crganzed by the Chamber on the 10th January 2023
Speaker: CA R Subramanian, Founder & Senior Partner of Subramanian Associates. Moderator A Vv
Sampath Kumar, Chairman, Indirect taxes Sub-Committea AGC

Andhra Chamber of Commerce & MMA 102nd joint mesting was held on January 25, 2023 Topic -
"Mind, Body 4 Business - The Fine Art of Balance " — Guest Speaker Or 5. Maohan Re|. Consultant Psychiatrist

# Program on “Union Budget 2023-247 was organized by the Chamber on the 3¢ February 2023 at Hotsl
Saverg, Chenna. Speakers. Shri CA T.G Suresh, Charterad Arcountant addressed the Impact of union budget
on DHrect Taxes, Shn R Subramanian Chartered Accountan! - sddregsed the impact of union budge! on [ndirect
Taxes and Shri M R Venkatesh, Chareren Accountant & Advocate addressed a session on Ecanomic Overview of

the Central Budget Moderator Shri V V. Sampath Kumar, Chartared Accountant & Chairman - indirest Taxes Sub-
Comimilias of ACT,

A program on =T ally Prime - (All-aboul E-Waybill, E—!nwpln::ng-'& Edil Log)® was organized by the Chamber
an the 15" February 2023 a1 Chambsr's Conference Hall with the suppor of Tally Prims Solufions. Sgeakers: Mrs.
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Vishnupriya Rajkumar, l!_.'*.:art'rl'l_a:i Partner, Tally Solulions and Mr. Eztularasan, GST Consuliant, Moderator Shn
WA Bamipath Kumar, Charterad Acocountant & Chairman - Indirec] Taxes Sub-Cammitiea-of AT,

Inauguration of “Dr. V. L Dutt Hall" in Anghra Chamber of Cefmmerde’ Building &t Chennai an February 22,
2023, Chief Guest D Raj Singl, Regional Director, Ministry.of Corporate Alairs. Channal

A program an "MCA — Present & Future® was organized by the Chamber on the 227 Febreary 2023 al
Chambar's Confarence Hall Speaker Or Ra| Singh, -Regioral Diracior, M|n|51ry ol Corporate Affairs, Channa
Mederator Shri G Ramachandran, Chalrman, Company Law & NCLT Sub-Commities of A0C

Andhra Chamber of Commensa & MMA 103" joint mesting was: held on Febroary 28, 2023 Topio -
“immgrse  Digital Experience In: Melaverse - Applications for Business® Gues! Speaker Dr Afunumar M
sampath, Prindipal Consultant, Tats Consultancy Services,

Andhra Chamber of Commerce & MMA 104" joimt mesting was. held on March 29, 2023 Topio -
“Managemeni Lessons from the World of Crickel” - Guest Speaker; Mr, M.S. Swaminathan, Chisf Peopie Officer,
The KEP Graup,

CUNDERABAD OFFICE:

The Secunderabad office of the Chamber functions with Dr. JAS Gir, as the Charman of the
Secinderabad Advisory Commilige. During the year the following ¢ pragrams were' organized

A programme on "Redefining Inda's Trade, The' MOOWR Scheme® was organzed by the Chamber at
Secunderabad on the 260 July 2022 Epsaker N. Pardhasarachi, CEQ, Knpa Exim Consultants and Hon Advisor
oi}-Fospign Trade

A Program on WUnign Sudget 2023<24” was arganized by the Chamber office al Hyderabad on the 37
February 2023 al Holel Best Westem Ashoka, Lakdikapul. Hyderabad with the suppon of Kotak Mahindra Bank
Speakers: Shrl G Ganesh, FCA, Charered Accountant audra%.ﬁn-d the Impast of unicn budget on Difect Taxes,
St Bhupendra Agarwal, FCA, Charteren Accountant adoressed the Impact of union budget on Indirect Taxes

and Mr R Batakrishna, Chiel Manager, Trede Finance & Forex, Kotak Mahindis Bank. Telangana Region
addressed on Trade Finance & Globai Markets Dullook

Vi *ATHAM FICE:

The ‘.{usakhaaah'lam office of the Chamber functions with Sha 0. Prasanna Kumar as the Chairman of the
Visakhapatram Advisory Commifiee, During the year the following program was organized

A Program on Union Budget 2023-247 was organized by the Chamber office at Visakhapatnam on the 4
Februdaty 2023 at Hotel Daspalla. Visakhapalnam Spéakers: Shri CA L Rama Krishna, Chartered Accountant
addressed Ihe Impact of union budgei on Direct Taxes and Shi CA 'Vibay Gandhi, Chartered Aocountant
addressed (he Impacl of union budget an Indrect Taxes.

VIJAYAWADA OFFICE:

The Vipyawdda ofiice of fne {;h.amhnr functins weth Shl M. Rajaah; as tbe Charman of the Vijayawada
Advsory Committes

PROGRAMS WITH FRIEDRICH NAUMANN FOUNDATION FOR FREEDOM [ ENE |

The Chamber has continued lo collaborate-with The Fredrich Maumann Foundation (FNF) 1o organige. rEmnng
programs on Digital Marketing  and Conference on Empowering MSME fo Embrace the Fulure. As per the Mal
signed by the ACC & FNF the follawing programs were erganized during the year 2022

Waorkshop on Digital Marketing:

A Workshop on Empﬂwermg MSMEs through ﬂlgﬂa} Technologies (Facebook| was organized by the
Charmber wilth 1he suppor of FNF on Apedl 20, 2022 at Hotel Accord Metropolitar. Chernai: Resource Parson: Mr
Monammied ligs, Founder & Director Brand Care communications Numbier of Parnicipants, 26



A Workshop an Empowering MSMEs through Digial Technologies (Facebook) was arganized by the
Ghambar wih the ‘support of FNF on April 28, 2022 a1 Hotel Taj Deccan, Hyderabad Resource Personm Mr
Monemmed llias. Founder & Direclor, Brand Care communications: Number.of Participants: 48,

A Workshop on Empowsring MEMEs through Digital Technologies (Facebook) was organized by ha
Chamber with the support of FNF on Jung 22, 2127 a1 Holel Fartune Sree Kanya, Visakhapsinam, Resourcs
Person: Mr. Mohammed llias: Founder & Direclor, Brand Care communications Number of Pardicipants: 35

A Workshop on Empowering MSMEs through Dighal Technologies (Facebook] was arganized by Ihe
Chamber with the support of FNF on June 24, 2022 a1 Hotel Taj Galeway, Vilayawada Resource Pesson: Mr
Mohammed lias, Founder & Director, Brand Care communicaticns, Number of Participanis: 31

A Workshop on Empowenng MSMEs: through Digital Technologias (Instagram) WEE Organized by e
Grarmber with the support of FNF on Seplember 22027 &t Hoted Taj Banjara, Hyderabad. Resolurce Person: Mr
Matammed lkas, Founder & Girector, Brand Care communications. Number of Participants: 40,

A 'wnrk_shnp on Empowering M3MEs. through Digital Technologies (Instagram) was grganized by the
Criambér with the suppart of FNF on Sepiember B, 2097 al Hotél GRT Grand. Channal Retource Person Mr
Maohammed llias, Founder & Director, Brand Care communications. Number of Particspants: 31,

A-Workshop on Empowerng MSMEs through Digital Technologies (Instagram) was organized by the
Chamber with the support of FNF on Oclober 27, 2022 at Hotel Fortune Sree Kanya, Visakhapainam, Resource
Persan: Mr. Mohammed llias, Founder & Director, Brand Care communications. Number of Participants: 26

A Program on “Embrace Tech in Entreprenaurship” was organzed by the Chamber with the support of
FNF on the 21st Becember 2022 at Howel The Accord Metropolitan, Chennal, Speaker Mr, 5N, Madhu, Growth
& Irfvestmant Adwisor, Garuge Asrogpace. Coordinator Shei MK, Anand, Chairman, |CT & MSME Sub-
Committes ol ACC: Numbér of Paricipanis - 47

. A Workshop on Business through WhaisApp for MSMEs was diganized by the Chamber with the suppont
of FNF on Maron 16, 2023 ai Holyl Golkonda, Hyderabad Resource Person Mr Mohammed lhas, Founder &
Director, Brand Care communications: Mumbér of Participants: 46

i n Em erin 0 ¥ ret

A Conference op Empowering MSMEs to Embrace the Fulure was organized by the Chambel with the
support of ENF on August 17, 2022 at Hotel ITC Grand Chola. Chennai Speakers' Dr. Carsten iein, Haad FNF
Sauth Asia, New Deihy, Mr. Kurmar Yembu, Founder & CEO. Gofrugal Tachnologies P Lia, Channal, Mr. 5.6 Anil
kumar, Founder, MD & CEDQ. Samunnati financial Services, Chennai, Mr.  CK. Kumaravel, Founder & MD.

Naturals Spa, Chennal & Mr. Rajesh Srinivasan, Fourder, Mindful Marketing, Chennal Number of Parficipants:
115

CONSULTATIVE COMMITTEE OF CITY CHAMBER OF COMMERCE

The Chambed cantinued to be 3 Member of the Consultalive Committee of City Chambeérs of Commerce
abamg with Hmdustan, Ma_-vljrﬂs. Malional, Southern Indig and Tamid Chambers of Commence.

AFFILIATION
Thir Chamber continted 1o be ihe Alfilidied Mamber of the fallowing Organisataons during the yuar

Federation ol Indian Chambers-of Commarce & Industry, New Dalni

CE O India, New Daliy

All India Organisation of Employars, New Delhi

Fadaration of Indian Micro and Smalt & Medgium Enterprises, New Delhi
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The Cnamber continued to be-an Assoc:ate Member of the: India Trade Promation Organisation, New Delhi
and Council for Fair Business Praclices, Mumbs:

SUB-COMMITTEES AND INDUSTRY/TRADE PANELS

The Sub-Commilees and indusiry/Trade Panels of the Chamber for the year 20222023 were
reconstitbiea with the loliowing as Chairmen and Co-Chairmen of the Sub-Comimittess and industry/Trade Panels

CHAIRMEN AND CO-CHAIRMEN OF SUB-COMMITTEES AND INDUSTRY/TRADE PANELS

Sub-Committees

Banking & Financa
Company Law & NCLT

gy —

- Direct taxos
Faoreign Tracde
irdirect Taxes
Henewatde Enargy & Fuet & Risk
Managemen!
7 Information Technalogy,
Compuiersation & Teletom
8 MSME
9. Teavel & Thariem
10.Port affairs, customs. shipping.

oL i LY

Logisbes, warahousing & Transpon
11-Standards, Cerifications & Reguiations

Tor Businesses

12 Agriculiural & Rural Development

13. Public'Retations:

14 Drality Sandards; Cerifications &
Regulations for Busingsses

15 8kill Davelopment Sub Cammittes

6. Food Processing

17 Envirenment & Social Governance
{ESGE) Bub-Commites

Industry & Trade Panels

T bdajor Indistras

FOR 2022-2023

Chairman

Shri Kailashmull Dugar
Shn'G. Ramaghandran

Shii N. Siva Frasad

Shrii ® R Padranabhan
Bhri V.V Sampath Kumar
Dir: MK Mthuvady

Shrei ML Anand

Snri MK Asand
Smi Swarna Hekha
Shri & Marazimhan

amt: Rama Venugopal

Bhiri KA Sundararm
Shri K. W, Suresh Babu
Smt Rama Venugopal

Ehn R.R Padmanabhan
Shn §B. Goenka

Shr P.5 Kumar
Chairman

Dr J.AS Gin

VISITS AND MEETINGS

Lo-Chairman

St M. Shakar

Shn Abhiramula Moksha Kalyanram
Shri B Deenadayalu

Br V. Murati

Bhei W B5 5 Koteswara Hao

Shn J. Murah

Shri B Gautham

Shel V.S Prasenth Kurrar
gmi Rathi Neelakandan
Shei K B MNsrasimhbs Prasad

Smi. Aska-Rammakan

Shri G. Nageswara Rao

Shr M. Vinad Kumar

Shri 58 Prabhakar Rag

EE-E!EJITHE‘H

_ Durirg the year under revibw the following dignitaries were the Guests of Honour at the programs
arganised by the Chamber and or jolntly with sister Chambers of Commarce af mat with by representatives of tho
Chamber at the meelings arganiied by them.

Mr- Baiu Srinivasan, Managing Paringr, ASIMA Consulting LLP
Dr K Venkat Ram Reddy, | R.S. Commissioner of Cusioms (Retd |

Shn RN, Sekar, Prasident, The Chennal Customs Brokee's Association

Mr Nanda Kishore, Senor Trade Finance Officer, 3601F

Shri 5 Gurumurthy, Economic ‘and Political Anal
Stralegic Think Tank, Editar, Thisglak Tamil Weekly

CASumi Keda, Author, Consultant on Indirect Taxes

Mr Nayvanes Viswa - Marketing siralegist

ysl @nd Chairman. Vivexananda Intermnational Foundation Delh



E.
Shn N K Mehta, Founder and CEQ, Secure Network Solutions By, Lid

Mr Shazn rgayal Bin Abd Shukor (Consul — Investment), Consuldte General af Malaysia (Investment Section),
Mumiigi

Mr Vivak Kudtarkar (Investment Officer). Cansulate General of Maiaysia (Investment Sectien), Mumbar
Mr Pram Kumar. Principat Consaltant & MD, Jayvin Management Systéms & Salutians P Lid

Shit- [ Shivakumar, Group Execulve President - Cofporate, Strategy & Business Development, Aditya Hirla
Group, Mumbal

Or Vidya P2 Ph 8 in Bistechnology, Biotechnolagy Advisor, Manoch Lab
G -Babitha Pais Thermppan, Ph D, Biosciences cerified Patent. Trade Mark, Copyright and Designs Agent.
A Pavam K Sriram, Heal of internationats Project @ Dighal Norway, Norway

Or Uttam Kumar Jamadagn, Protessor ang Chair, Department of Dafence & Sifategic’ Stodies, Univarsily of
Madras

CA R Subramanian, Founder & Seniar Partner of Subramanian Associates

br 5 Mohan Ra), Consultant Peychiairist

Shii CAT G Gurgsh. Charleded Atcourmiant

Shr MR Venkatesh, Chartéred Accountant & Advocate

Mrs. Vishnupnys Rajkurmat, Cerdified Pariner. Tally Solulions

Mr. Ezhdarasan, G5T Consultant, Moderaton

Dr, Raj Singh. Regional Diracior, Ministry of Corporate Affeirs, Chennai

Dr Arunkumar M Sampath. Principal Cansultant, Tata Consultancy Services.

Mr M5 Swamnathan, Chiel People Officer, The KEP Groyp

N Pargnhasaradhi, CEQ Kripa Exim Corsultarts and Han, Advisar on Foraign Trade
Shrl G Ganesh, FCA, Chareded Accoun|sbnt

Shri Bhupandra Agarwal, FCA, Chanensd Accountant

Mr. R, Balakrishna, Cnief Marager, Trade Finance & Forex, Kotak Mahindra Bank, Telgngans Ragion
shn Ga UL Rama Kashing, Ohamerad Accountan

Shri'Ca Vinay Ganghi, Chartered Accountant

Mr Mohammed llias, Founder & Ditector, Brano Care communications

M G N Machu, Geowth & Investment Aavisor, Garuda Aerospace:

Or. Carsign Kl Head FNF South Asia, New Daihi,

Mr. Kurar Vembu, Founder & CEQ, Gofrugal Techpolpgies P Lid, Chennai

Mr &8 Anil Kumar. Founder, MO & CEO, Samunnati Financial Services, Chennai
Ifu'lr C K. Kumaravel, Founder & MO, Natwals Spa, Chennat

Mr Rajesh Srinivasan, Founder, Mindiul Markeling, Chiennal.

STATEMENTS BY THE PRESIDENT

President's commerits on Central Budgst for 2023-2024 on Fabruary 1, 2023

PUBLICATIONS OF THE CHAMBER

The: Chamber continued fo publish the foliowing publication during the year for the informatan and
guidance of Members and Member Bodies: '



Information Bulelin (E-version — Mrm!hly & Frintod version — Bi-Moethlv) iz in s ¥37 yeps of pubdication
which camid all Ine smpodtant Tax Laws. Labour Laws, Corporale Laws i addiion to Foreign Trade - Export
Impor. 35T Customs, Business Opporiunities ete. from tima to ime.

The Executive Commillee lake this cpportunity ¢ placing on recard their sincere thanks 1o the Mirustries
ang Depariments of the Government of India, Government of Andhra Pradesh and Govemment of Tamilnady and
ofner official and nan-afficlal agencies for their cooperation and assistance by way of timely supply of Government
Orders, Notfications, Public Notices, Trade Nolices, Press releases etn and o the Members of the Chamber and
Adverises for thelr support

FREE CONSULTANCY SERVICE

The Free Consulancy Service on Labour, GST, Dirset Taxes, Cusioms, Export & Import Trade, Banking &
Fimance, Patenis, Trade Mashs & Imtelleciual Propsrty Rl;_';m iseLEg Gampa:n_-,r Law maiiers & Conatutional &
Clvil Laws, Tachnical Standards Inspection & Testing (DESAD) and Startups - Business Consultancy confinued ai
Chennatand Secunderabad offices of the Chamber during he year.

The Panel of Hon. Advisers was reconstifuled during the year with the Tollowing as Hon Advisers:

Hon. Advisers at Chennai:
Goods & Service Tax;

shr V.V, Sampathkumar, B.Bc., F.CA, DISA (ICA)
Shr VY. Ramesh, B.Comi, ML

Labour Laws.
Shn T 5 Gopalan, B.AB.L., Advocate & Notary
Direct Ta':Fa-E:
Shi'S, Sathyanarayanan, B Com, BL. SCA, ACMA, ADE., Advocale

Export & ¢ rade:

Shi R R Padmanabhan, M B A B L Exim Contuliani

Patents, Tra hg & Intellectual Property Ri

Sho anapPlak, ML (Indis] LLM, (W) DAL Sdvacate
Company Law Matters:
Shii 5. Ramachandran, B .Com., ACS | Practicing Comparny Secretary
Shri R Deenadayuly, B.Com , ACS,, Practicing Company Sacrelary
Cr SR Sunddram, MA ML, Advocalia

Stan getion & Testing (D D
Shn 'G5 Raghupathl, Asst Director {Retd), Quality Assurance, DESED

Sgrl.ugs_- — Busingss Cansultancy

Shn M K. Angnd, B Se. M A MBA

Smt Ramavenugopal, M.A



Hon, Aqvfse_rs at Secunderabad Office
Direct Taxgs | Incoma Tax | Egﬂj_ﬂ_ any Law [ AP, VAT

Bl S5 R Koteswars Rao, F.CA
Shii # Chiranjeevuly, M.Com | LLB

La r:

amt V. Uma Devi, Advocate
Bhri Raman Kumar Hads, ACA

5 Tax:

shn ¥ L Mardasimha Reo. M Com |
ahn B Viayakumar, B Com, LLB

ShriN. Parthasarathy, Exim Consuitan
Dr. VB S 5 Kotgswara Rao, Exim Consuliant

Com atters:

shin Atryramuls Moksha-Kalyarnram, ACA, ACS. LL B

Hon. Advisers at Visakhpatnam Office:

Shri B. Ananda Murthy, BAB L, Hon Adviser onA P. VAT
Shri G. Prabhakasa Sastry, B Com . B L., Hon, Adviser o Custams and GST
shri K KV T, Ramaknshna, Advocate & Consufiant on income Tax

Hon. Advisers at Vijayawada Office:

Shn P Lekshmna Rao, Charered Accountant on Direct Taxes
Shn M V.N. Rama Chandra Rao on indirect Taxes

ANDHRA CHAMBER OF COMMERGE BUSINESS INCUBATOR

I -alignmarnt with the Startup momenturm in-ihe country, Ghambsar fias sel up & Business fncubator 1o
promole and nunure Entrepreneurship by encouraging new gen entrepreneurs o set up businesses under the
guigance o Chamber's Business Incubator

ANDHRA CHAMBER OF COMMERCE WOMEN BUSINESS FORUM

The Chamber constitutes Andhra Chamber of Commerca Women Busmess Forum (ACCWEF) to encourage
women 10 wark towards community, clliure and coliaborate and coach 19 creste women Enlreprenaurs

80G EXEMPTION

The Execulive Committee of the Chamber have the pleasure in nforming all the Members and Member
Hodies about that the Chamber is continuing 1o enjoy the BOG exsmplion granted by the Director of fncame Tax
(Exemphon] by virue of an amendment made in the Central Budgst far 2009-2010 Accordingly all the donations
received by the Chamber during the year 2022-20E3 ara-exemp! undar Saction 830G of the ncome Tax Act



"

INTERNAL FINANCIAL CONTROL AND ADEQUACY

The Board has adopted pelicies and procedures: for ensunng fhe: orderly and efficent conduct of s
busingss, including adherence o Company’s policies, safeguarding of ifs assels, prevention and detection of

fravds and errors, the accuracy-end completeness of the accounting records and the timely preparafion of rakabls
financial disclosures,

ACKNOWLEDGEMENT

The Executive Committes of the Chamber fake the opporunity to thank Shr L Vijayaraghavan, FCA
Chartered Accountant & Parnar, M's: Vedam & Co., Chennai, Auditors for (he vaiuable service rendared, the
Press-and other Madia for the coversge given .a the activities of the Chamber and thie General Body ol Mamimers
for theer suppartand coopearalion

The Execulve Commities fake this opporumity of placing on record their appreciation for the excafient
service rendored by Bmil R Vijayaigkshmi, Secreigry General, Shri N, Ravikumar, Joiml Secretary, Shri K
Balasubramanyam, Dopuly Secretary, Shri G. Ramananeyuly, Deputy Secretary, Shri V. Thiinadha Rac, Depuly
Secratary and-sialf membiers of ihe Andhra Chamberof Commence,

Sdl-

Oifice of the V.L. INDIRA DUTT
Andhra Chambar.of Commerce, PRESIDENT
“Velagapudi Ramakrishng Building”
23, Third Cross Street, Weast C.|.T. Nagar,
Nandenam, Channgi-600 035 Sdl-

RAGHINI PETER

BECRETARY GEMERAL

Datad. August 31, 2023
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REPRESENTATIVES OF THE CHAMBER ON PUBLIC BODIES

Chenmai Customs Advisory Committes (Alr Port)

Sha HE Padmgnabhan, Channgi

Shri W B: Marasimha Prasad, Ghenngi - Altemate Mominas

Executlve Committee of the ICC Indla {International Chamber of Commerce):
Shri W, Murali, F.C A, Partner, Victor Grase & Co., Chennal

Dr V.B 5.5 Koteswara Rao, CEO of Global Exim Sources, Hyderabad
Consultative Committee of City Chambers of Commerce, Chennal

D W L. Indira Dutl, President
Tamii Nadu State Councll of FICCI

Or VL Indira Dull, President
Southern Rallway Divisional Users Consultative Committes, Chennal

Shei KN, Surash Babu (1-1-2022 10.31-12.2023)



Chairman

Members

Han. Advisers

Deputy Secralary

13

SECUNDERABAD ADVISORY COMMITTEE 2022-2023

O J. A8 Giri, Chairman of Sangfroid Industries Lid., Hyderabad

shn 551, Koleswara Rao, Pariner, Brahmayya & Company

Sh S.Sambasiva Rao, Executive Director of My Home ndustries Lid,

Shri ¥ Neyudamma, Managing Director of Phytochem India Lid,

Or VB3 S Koleswara Ran, CEQ of Glabal Exim Sources, Hyderabad.
Shri M. Nageswara Rao Gupta, Managing Diréclor of Suraksha Phama Pl Lig.,
Shirl Abhiramula Moksha Kalyanram. Partner, La Mintage LLP |

Shri M. Vinad Kumar, Managing Direcior, Viassnt Technocrats Pt Lid,,

Shri A, Ramesh Pragad, Managing Director of Prasad Praductions Pyt L.,
ahn U Patanjali Rao. Managing Direclar of Upadrasta Dalry Specialities Lid
Smt. P Lalitha, Managing Director, Chargewave Enargykem Pt Lid,

Shri ©. Knshna Prasad, Managing Direclor, Granules india Lid

M. Hydar All, Mhnaglng_dhactw, Yakun Markeling Pvi Ltg, Hyderabad

Shri T, 5 Vivekananda, Managing Partner, Indochem Technologiss.,

Shri GV K. Naidu, Managing Director of Sam Agritech id
Dr. V. Rama Mohan Reddy, Menaging Pariner, Cera Cligue

Shrl Rajesh Khanna, Prapristor, Khanna Hydraulics.,

Shri Boorogu Suryaprakiash Rac; President, 4 P Gold, Silver, Jewelisry
-and Damond Merchants Assacailon, Secunderabiad

Shn H. Kishen, Managing Director, Fenoptast Limitad. Secunderatad

Shr M Sreekanth, Managing Director; Salaji industrial-and Pariculiural Castings
Pwt Lid, Hyderabad

shn P Chiranjesvily, Advocate, Direct Taxes

Shii N. Pardhazarsdh, Kripa Exim Consullanis, Foreign Trade, DGFT. Customs
Shri ¥ L Narasimha Rao, Goods and Seryices Tax & Income Tax

Shri B, Vijaye Kumar, Viday & Associates, Gaods and Services Tak

Smi. Lima Devi, Advocate,-Labour Law Matters-

shr-Raman vumar Hads, RVKS Associstes, Labour Lew Matlers

Shn G, Ramanjaneyulu



Chalrman

Mambers:

Hon, Adviser

Deputy Secretary

Chairman

Members
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Visakhapatnam Advisory Committee for 2022-2023

Ghii O Prasanng Kumar, F.CA  Visakhapatnam

Shrl R. Satheesh, President of The Vizagapatram Chamber of Commerce & Industry
Shri M Raghavendra Ras, Managing Director, Daspalls Hotel Limited, Visakhapatnam
Shri &, Krishna Balaji, Managing Parner of Lalitha Matals

Shrl Vijay Pradhan, Proprietar of Ujval Marketing Services

Shri DV Balajikumar. Pariner of Hotel Vishnu Resizency

Shri U, Shekar, Manager of AV R, Storage Tank Terminals Pyt Lid,,

Shri K.V, Prasad, Managing Director of Sandhya Marins Lid:,

Shr AN, Chalam-of Chatam Assdciates.

Shin V' “Chalamaji Gupta of Gupiha Stationery

=hn K. Batan of R E Shipping

Shri Sinmalla Venkalesh-of Sm-Sea-bMannas Pyl Lid:

Shri G Prabhaxara Sastry

Shri W, Thringdha Rao
Vijayawada Adviso ittee for 2022-20

=hn M. Raaah, Managing Director of Hotel Taj Gateway, Vijgyawada

Shrl Paladagu Lakshmana Rao, Charlered Accouritant, Vijayawada
Shrl Koneru Salyanarayana of K L University, Viayawada

Shri ¥ Harish Ghandra Prasag, Founder & Ghief Mantor of Malaxmi Infra Venidre
[Imdia) Pyl Lid.,

Skri M. Leliha Prasad, Tax Practiionar of Brahmayya &Ca . Viayawada

Shri Md Usman, Managing Director, Luckey Nission Automotives Put Ltd,,

Shn Chiftun Nagendrakumar, Managing Partnar of Circas Lakshmi Millstores
Shin Valluru Verikats Basavaiah, Progiriator of Shoreview Hospitaldy Pyt Lid,
Shn Velagapudi SBambasiva Rao, Chairman & Managing Director of SHA Frames
shr Gaddipat Salyanarayana, Investmant Advisors; Vijayawada

shri Siva Keteswara Rao Bodeputh, Profit Shoe Company Pyl Lid, Vijayawata
Sl D Nagendra Babu of Ravindra Soiven! Qs Lid., Vijayvawada

Bhri & Subrahmanyeswara Rao of G S, Electricals, Vijaydwada
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[a] Affiliated Bodies:
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ANDHRA CHAMBER OF COMMERGE

T.& Venkoiesas Bhavan Dhoar Mo 8% 159230,

B8 603 Chenoy Trada Cansra, Werecatarsji Mager, iZobiane: Primises
116, Pask Lars Tharedaparim Panremenent Paly Cine Fiad,
FENa171E Seoar TSN Codary, Techrical Magar.

Sncundorsibad- 800 D33 (1.6 Winskhapatam-5a0 D5 (P

EXECUTIVE COMMITTEE, 2022-2023

Fresident Dr. W L, Indira Dutt
Vice-Presidents Br. B K. Muthuselu
Shri-Ch. Venkaleswira Raa
Treasurar Shri'S. Marasimhan
COMMITTEE MEMBERS:

Cr. GV Chaiapsthl of Lamirgled Packagirng Migrs, Assn , Chennal
Shri B Ramesh Prasad. Hon. Treasursr, The All india Skin and Hide Tanners and
Merchants Azsn,, Chenng

BidgnaEnha Fatel Mansgamant

iRy S B 0 AE

Dr. Athukurt Anjaneyulu, President, The Indign Chamber of Commrece: Guntur

[b] Members:

ghrl B. Gautham

Dr. JAS Gin

Shri M K. Anand

Shrl Y. Mayudamma, Hyd

Shri 5. Sambasiva Rao, Hyd

Shri M. Vinod: Kumar, Hyd

shr M. Mageswara Rac Gupta, Hyd
Shni W, Ramakrshna, Coimbatcre
shri G R Ananthapadmanabhan

ic] Co-epled: Past-Presidents:

Shri W, Bankarakrishnan
Shr P S Kumar

Or J. Venkataramana
Snr G0 Vankatschalam

[d] Cosopted — Exparts
Shri'V V. Sampaihkumar

ghr G. Nageswara Rao
Shrel S Subbusundaram
ahri 5.8, . Goenka

Dr. . Murali

Shri KN Suresh Babu

Shei K, Sundaram
Smt._Asha Rammohan

Shit M. Rajaah, Vijayvawada
Shn M. Chakravarthy

Shri 5%, Refagkar

Shri Sailesh R Mahla
Shri Baboolzl P. Rathore
ShnG. Sudhakar

Shri 5. Ramachandran

[e] Co-cpted - Un-represented Industry/Trade:

Shri V.5, Prasanth Komar

[f} Co-opted - Genaral:
Br 5 R Sdndarsm

Smi Rashmi Mohindra

Shn'S B Prabhakar Rao

Secretary General : Smi R Viayalakshmi

-Bhri N. Siva Prasad

Smt Rama Venugopal

-Shri R R: Padmanabhan

Shri R Deenadayalu

Shri 5.85.R. Waoteswara Raa, Hyd

Dr. VB8 S, Koteswara Rap, Hyd
Shei Abhiramula Maksha Kalyanmam
Snri P Lakshmana Rao, Vijgyawada
Shri D, Prasanna Kumar, Vizag
ahri €. Magendra Prasad

“Ehn W8 MNarsesiriha F‘msad

ahn Katashmull Dugar

Bhri V. Lgendran

.Bhn M, Shekar

Auditors: Yedam & Co , Chennai
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ANDHRA CHAMBER OF COMMERCE
PRESIDENTS -- PAST AND PRESENT

" Shn Kammiredd| Suryanarayanamirihl Nakdo (1928, 1929}
* Shr Narayandas Girdhardas {1930, 1835t 1943)
*8hn P T. Kumaraswam| Chatty (1831 to 1834)
* Shi . Seshachatam (1944 to 1844)
* Shn N Hama Rao (1547
* Shii Guntur Naragimha Rao (1948 10 1850)
* Shri TV Ethirgjulu Chetty {1951)
* Shei P Suryanarayana (1952, 1853)
*Shri dV Somayajulu {1954, 1855)
" Shri Venugopal [1956- 1857}
* 8hri V. Emberumanar Cnetty (1958 1o 1860}
*Shri §: Vienkatarangam (1961
* Shri fayantial P. Senghrajka {1962, 1963)
* Shni P, Brahimayya (10984, 1965)
“ShriV G5V Prasad (1966 to 1968)
" Bhri Rasiklal b, Motha {1589 1970)
*Shn ¥ Venkanna Chaowdary (1971, 1972}
“Bhri 1.5 Krishnamurthi (1973, 1574)
* Shri VR Bakihavatsatam (1875, 1976)
*Dr, VL Dot (1977, 1978
* Shn P. Bhoja Shetty (1879, 1980)
" ShriJ K. Bhuwalka {1987, 1982)
*Shri LV, Ramalah {1883)
Shri V. Ravindranath {15847
° SnfS Nandagopal (1985, 1986)
* Bhri P.S Bhastyam [1887)
* Bhri V. Mohan Rao (1988-88)
* Bhn V. Sethuram {1888-20)
" Shn §. Mohan Das (1990-91)
* Bhn K.V Govinda Rao (1991.92)
* Bhri D Parthasarathy Reddy (1992-53)
* Shri Harbhagwandas P, Arors 188304}
Shn K. Sankaraknshnan (1884-96)
Shri P 5 Kumar (1995-98)
Or J Venkatardmana (1996-07 | 1087-98)
“8hn 5 Seetharamaiah {1993-99, 1999.2000)
* Sk A Bhawarial Nahar (2000-2001) _
* Shn ¥, Sambhu Prasad (2001-2002 - upto February 4, 2002

Shei C. Yenkatachalam [2001-2002 - from February 10, Qﬂ'c_rz & & 2002:20043)

Bhn 5.5 Rajsekar (2003-2004 & 2004-2005)
Shrl Sailesh B Mehta (2005-2008)
Shri Baboolal P Rathore (2006-2007)
Shri G Sudtiakar (2007-2008)
Shin K.B. Narasimha Prasad (2008-2009)
Shriy, Upendran {2009-2010)
Shni Kailashmull Dugar (2010-2011)
* Shri D:8. Batachandra Babu {2011-2012)
Dr, VL indira Dutt (From September28.-2012)

* Slnce deceased



ANDHRA CHAMBER OF COMMERCE

AUDITED STATEMENT OF ACCOUNTS
FOR THE YEAR

April 2022 - March 2023




ANDHRA CHAMBER OF COMMERCE

[Incorporated under Section & of the Comparniés Act 2013

BALANCE SHEET
Amount o K
Particulars Mnotes Ayl As at
March 31, 2023 | March 31, 2023
I ECUITY AND LIABILITIES
(1} Sharohalders's Funds
|a} Resaryes and Surplus 3 431, 7B, 518 35,760, 348:
LEd} nn_dhrp Chamber Somayajulu Mamaorlat
Endowment Fund 4 T5L037 BG06RS
{3} Mon-Current Liabilities
la} ther long term lizallities 5 1,032 280 1,042,780
(4] Cutrrent Liabilities
{al Other current liabliities & 1,011,164 1,084,612
Tatal 44,576,989 18,743,929
. |ASSETS
(11 Man - Current Assets:
(3} Fied Bsgoty
[l Tangiple-Assots 7 4,111,789 5,613,802
[t} Capital wark-in-grogress o4, 060
[B] Long-term |lcans-and advancey a8 265,086 2.350,354
6,376,855 7,928,216
[¥) Current Assets:
la} Cash and Cash equivalEnts q .ST.EE?,h?J 28,776,511
[b) Short-term loany and adiantes 10 587,460 446,692
b Qeher Current assats 1I A35500 Lok oo
38,700,133 30,815713
Tatal 44,576,989 38,743,929
Summary of sigmiticant Acopunting policies - Aefer Kate 2 1o 1he Sinancial statemerity
The dr.r_-:;m_panwinﬁ notes arg &n integral part of the Frnancial siatements:
Ay peEr our report of even data
For VEDAM B CO. For and on behall of
Chartered Accountants -Andhra Chamber of Commerce
PRI OEA5 T3S
Gel - Sdy- Set/fe S48~
L Wijayaraghaian
Bartrar President Teeasurer  Secretary General
Blome-No. D2730
DN, 230273 TIRGPSKYSTI
Phace: Channal

Date Adgust 31, 2073




ANDHRA CHAMBER OF COMMERCE

{Incorporated under Saction # of the Companiss Act 2013]

STATEMENT OF INCOME AND EXPENDITURE

Armoontn INR

Particulars Notes Year ended Yoar ended
March 31, 2023 March 31, 2022
INCOME
[ Revenue throsgh Chamber 12 3,077,500 3,507,500
i Other Income I3 15,585,459 12,623,713
i Total Income 18,662,959 16,131,273
W HPEN
Expenditue g on Chambser activities 14 B9%,073 1,335,013
Employeds Bengtits 15 8,080,211 7,651,198
Bepriciation f amortizatien 16 1,514,603 1,810,755
Ciner Expinsis 17 2731 803 2,177, 640
Total Expenses: 13,325,739 12,974,656
Surplus / |Deficit) betore excoptional and extraordinary
v Items and Tax {I1-IV) : ' 5,337,170 1,156,617
Wi Exceptional ard Extrasrdingry ltéms
vl Strplus [ (Deficit] befare tax (V-V} 5,337,170 3,156,617
Ml Tax Exnpepsey
i {Surplus [ [Deficit] for the year (VI - V1] 5337170 3,156,617
summary of significant Accounting policies - Refer Mote 2 to the Financlal stitements
The stcompdiying notesare an integral part of the Fimancial statements
AL per our repart’ef even-data
For VEDAM £ CO, Forand on behall of

Chartered Accountants
FAN | 0045745

S/
L Vifayaraghavan
Pastagr
fdem, Mo, 027371
LM 2503737 1BGPAEYS T TS,
Plagce » Chennal
Dlaps .ﬂ.u,[.{ust 31,2073

a4y

President

Andhra Chamber of Commerce

E'd."l Edf

Treasurer Secretary General




ANDHRA CHAMBER OF COMMERCE

[incorparatad under Section B of the Companics Act 2013}

Motes forming part of the Financlal statement

Resorye & Surplus
Particulars As st As at
March 31, 2023 | March 31,2022
Building Reserve 12536443 12,536,443
Cofpus Fund 3.1 5. 367,271 5367.FH
Entrance Fee 1.2 3,092850 1,987 850
Life Membership Reserve 1.3 4,785,950 4,165,950
Excess of Incomeover Expenditure 34 17,040,004 13,792,834
Total 41,782,518 35,760,338
Andhra Chamber Somayajulas Memorial Endowment Fund
Particulars As Bt Asat
March 31, 2023 March 31, 2022
Dpening balance a4 per last Balante Sheet BiE 639 831,601
Add? Interést recalved dring the year 35001 E
01,690 B6R 65D
Less: Expienses impurred duririg The yen 150,663
e10e7 B56 6D
- Other Long term Liabilities.
Particulars As at Ag at
March 31, 2023 March 31, 2022
Rantal Deposit received 10%2.280 1,832,230
Tatal 1,032,280 1,032 280
Other Current Liabilities
Particulars As ot fis at
March 31, 2023 March 31, 2022
Advance Subscnption 112,637 122,637
Dieposit for Membarship 40,545 10,541
Advence Certificate af Ovigin 261613 181,197
ACC-FMF Prograrmrmes 149,056 51,758
Skl Development Activithes LE.d5Y G8.485
Prowision for Takation 140,532 333,353
Audit Fee Payable A41,06010 &0.000
Bills-Fayahle 176,185 206,984
Dutstanding Expeniies 18113 19,113
Total 1,011,154 1,084,612
B Long term Loans and Advances
| Partieulins As at Asat
hiarch 31, 2023 Miarch 31, 2022
Electricity Bepesi 165, BBS 185 BRS
halary Advances -
Rental Diepeslt for Visakhapatnam Office 10%,000 105,004
Bolance with Govt. Autharities:
[i] TS Recewvables S06,477 B9l 765
fii}) Iricome Tax Plid under Protest 1.083,704 1,083,704
Total 2,265,066 2,250,354




8 Cashand Cash equivalent

Particoelars

A5 at As at
March 31, 2023 | ‘March 31, 2022
L£ash in hand 2.1 Ja 05 10041%
Bank Accounts (Curcent / Savings A/ ) 8.2 1.312:000° LA56.67E
Bank Accounts (FOs Matering 3 Months) 5.3 BSED,.000 3,250,000
Bank Accounts {Feced Depesiis - Others) 9.4 29,049,610 25,269,430
Total 37,187,673 29,776,521
10 Short-Ferm Loans and Advances
Particulars As at Asat
March 31, 2023 | Warch 31, 2022
TOS-Receivablis I50,333 22213
Bills Racaniailes Z3% 064 116,382
e - G5l 5073 107,557
Toal 587,460 a45, 652
11 Other Current Assets
Particiiars As at As at
March 31,2023 | March 31, 2022
Sabscsription due from Members 425,000 597,500
Total 435,000 592,500
12 Revenue through Chamber
Particutars ¥ear ended ¥ear ended
March 31, 2023 March 31, 2022
subicriptioh Ingome 3077500 3,507,500
Totad 3,077,500 3,507,500
13 ‘Dthes Income
Particulars Yiearended Year efdid:
March 31, 2023 | March 31, 2022
Issui of Cartificate of Origin 10,667, 848 10,054,943
Infarmazion Bullasin '-"E;ﬂi}l] H4, G0
Misceilameaus Incoms 138810 33,880
Rental income 2,268,050 1,157 ag
Intecest lecome 1543590 137,174
Saminar Income 270803
Intérest on Incomi Tas Refund LLSRA Z2TIE
Total 15,585,459 12,623,773
14 Exponditures on Chamber Activitios
Particulars Yoar ended Year ended
harch 31, 2023 March 31, 2022
Charmber s Anniversary Celebraton ' 3.17#
Subscription 1o other Bodies . Jee Bl 62,080
t50 B001- 2008 Certilication 49,625
frrecoverable Subscription A8 000 11585900
Serninar Expenses 333,863 64,238
Total 899,073 1,335,013




1%
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Employees Banefit
Ellart_i:mars Year ended Year ended
March 31, 2023 March 31,2022
P F. Contribution to Secretary General 171381 120,600
Pk Contribution to other Stafl 176,927 346,537
Satary Allnw_:lnte dnd Bonus fa athier Staff 518211 ‘i,?@ﬁ,;’fd?i
Salnry Allowance and Bonus 1o Secretary General 1,882 310 1,573,889
Andhra Chamber Employees Group Gratulty 200.000) 196,443
Staff Weltare 256472 178,083
Total 8,080,211 7,651,198]
Depreciation / Amortization
Particulars Year ended Year ended
March 31,2023 | March 31, 2022
Depreciation - (Hefer ngte 7) 18,14,602 60 18,10,755.00
Total 16,14,602 60 18,10,755.00
Oiher Expenses
Particulars Year ended Yoar ended
Migrch 31, 2023 | March 31, 2022
Efectricity 265422 191,345
murnal_!._E Perindicals 7314 25,555
Postage 91 8326 90,799
Frinting 340,738 294,031
Property Tax A E35 27 Bsd
Receprion EXpenies AL 560
Rent 281 444 2bEEdG
Repiles & Mantenante 171 313 805 258,533
Stateanery 3a612 21258
{5unary Expenies 168,670 143,494
Telephongy 105,013 103,378
Conweyance & Travelling Exponses 39773 th AR
Beilding Insurance 7,330 B.650
Lompliance Exponses. 1875 2,804
Audit bees Ak 000 48,000
Prifessinnal Fuey 46,940 55, 000
Lugal Fegg 100,000 .
Weki Desigring Expenses 11,000 11,000
Bank Charges 6,646 3,714
Sicurity Services 348,000 348,000
Total 2,731,903 2,177,690
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ANDHRA CHAMBER OF COMMERCE

|incorparated under Sectipn 8 of the Companies Act 2013]
Sub Notes forming part of Balance Sheet and Income and Expenditure

Farticulars’ March 31, 2023 March 31, 2022
Corpud Fund
Opaning balance as per tast Batance Shest 5367271 5367271
Add; Additions.dunng the year = E
5,367,271 5,367,271
Entrance Feas
Opering balance as per Iast Balance Sheer 1,987,850 1,835,350
ddd: Additions dufing the WEAr LOE. Q00 1535000
i 2,092,850 1,987,850
Life Membership Reseive
Opemng balance o per tast-Balance Shgsy 4, 355,950 3,950,950
fudd: Addinons duning the year SE0-000 215,000
A,745.850 4,165,950
Excess of Income over Expanditure
Opening balance as per 1251 Balance Sheet 11, 102834 8,436,367
Add! Edeess of Income over Expenditure for the year 5,337,170 2,866,467
' 17,040,004 11,702,834
Cash and Cash Eguivalants
Cazh n hand
Casheat Chonnai Office 27,656 REZIA
Canh at Secunderabad Office 29634 13,804
Cashiat Visakhapatnam Office 13,683 T 4RO
Cash at Vilayawada Diflce 5,070 B17
76,053 100,415
Bank Accounts < [Corfent [ Savings A/cs,)
Ind:an Bank |Chennai) 42130 108,459
Fridign Bank [Wijeyawadal 15,357 170,653
Lnion Bank of (adea [CA] 152,922 &T.873
Kotak Mahingra Bank |Chennai] A5.053 176,968
Ketak Miahindra Bank (Secunderabaal 285115 155,576
Kotak Mahindra Ba nk (Wisakhapatnam) 204,675 162,334
Unign Bank of fndia {58 9,430 9,430
WUrion Bank of india [ECEMES 2.253 352
Indian Bank [FCRA] 5;380 5,330
Pungeh Nitional Bask 1585,557 25,BG2
Srare Bank of india |FCRA] 140,056 51,750
1,112,010 1,156,676
Bank Accounts (FD's Maturing 3 months)
City Linian Bank 150,600 150,000
Edtak htahindra Bark T00, 000 F00.000
Farur Widya Bank 1,500,000 1,500,000
Iridedr Bahk 2,300,000 200,000
ramiknad Mercantile 8ank TG, 500 Fo0.000
Uniar Bank of India 1, B0, G0
6,950,000 - 3,250,000




S 4{Bank Accounts (Fixed Deposits - Others)

71

{tity Unios Bank 3,875,000 3,875,000
Karur Wysya Bank 2,450,000 2,450,000
Tamilnad Mercantile Bank 1,073,849 1,073,849
Ifidian Bk 4,500,000 5,600,000
Intdian Bank - [ASMEF] 764,532 764,532
ingdian Baik - [Reakal Deposil) 053280 1,082 280
Unipn Bank of India 350,000 5,800,000
Funjab MNational dank 5903 5499 4673769

29,049,610 15,269,430
Repairs & Maintenance
Flectrical Fittings 17,257 10,478

Water supply fittings L1
Cychas 774 70
Building 202,580 442,619

AComputers 27.50M 23407
Lifr 48,555 41,181
Two Whegler 714 1,387
Alr'c_u-l_'id'r;mner 25,920 11,300

318,805 527,652




(FF D90 18 oo
00 105 ¥5 [0
0091’6 oD
|65 I08'ch'ss  [DESBL e [DEPOLISE0E [0aT0R R {eEzal'ie'sg’t  [E2WSS'OCHE |ODDES L) ST wos0sEN'E T¥LOL
Y 00E Bl DorpES'Sd Oy LA'8E 002819, Dz lootol's 00'LLE'RE DO'LLEEL  (0DD00'EL Al gy
COBOEYE'S  |[DOOGZ6E'y |DDO2ZGE'T 00 899581 02 {00ZEhERE OO D'ELE 00 OFF'8L 6 1]
95 62 FE B5EZI Iy |DOELL'E J0ELLE 0¢ {009 9% 0B 95 DO jErzz  [G5eZE'ye sisyapuos dl |1
o Lpw't DEWELS  |oboEEEE J002LT ez joooe ' o 05 BE 0 I8 B2 EssEg DL
00/ 995 B2 OVEGL YL |DpoSiiee 00'REE L Bz {00 Z9E'%h D AR EL 00 IFEEL taaliny omy | 6
00 0B SF DEESSEZ  |00ERSES iFEL g Dz |ooasiSE O0SELEY 00SENZ SRS BN of|
G Z0Es ) o BFELLGT L g 1 02 jooaire AOELEGRL OOELLEL BJBUETD D01
OO LEZORE  [OUTAIGLS  |0DNSYLEE | OUBISME G looeeireel 00 2GR0 g1 O ES D H SAMLO § Sbwngl 9
a1 DNEZE'R A0 e OO QETE E(oon OGS 1L prEsly oo shuslid mouad)
W IEE ST BOZ0A'C poeen'sod |09z A (1Y ¥ LR b LREB e E TR
09 vER B ol i) DR FOO'PYS | 08 bESR @ 000z 00 P E'S o pOa'PY'S minduwng) ¢
00 1400 oy gLOEe z)'s 0oL CO TR TR QL DAFEL'e BiOOREL S Arign oy R OvN| 2
00 vREL068  [DDOSEELEE |55522'8CR0 L | 0O'PES L96 TR o N [ SSELNE IR L BapE] | _
SjiEsy BgIEEEL )
EZOTEIL foreie
ZZOTEOME | CEDEEDIL |TEOZL M okon |  Jead aylugy e | ZROZ'CLE &N 1500 3 SUSTIPRY ey oN
Wa08 13N NIV 38430 WIOE 5S0HS SHYINIILYYA a_

EfOF UGB ETE U0 58 uDfiRiasida F iy pantid

[£T0z 17w saquedwe) ayy J0.§ UDIAS JBpUN pojeindioduj]

FDHIWWOD 40 HIFWVHD YHHANY



ANDHRA CHAMBER OF COMMERCE

|Incorporated under Section 8 of the Companies Act 2013]

NOTES ON ACCOLUNTS

1. GENERAL INFORMATION :

Andhra Chamber of Commerce |s a voluntary organization registered under the
Companies Acl as non profit making body. The principle objects of Chamber are the
promotion and protection of Industry and Trade in India In gengral and in the states of
Andhra Pradesh, Telangana and Tamilnadu in particular,

The Chamber with the assistance of a panel of Hon. Advisers and Consultants who are
experts In their respective fields, provides free consultancy service to the members an
GST, Labour, Direct Taxes, Customs, Foreign Trade (Export & Import), Patents,
Trademarks and Intellectual Property Rights Issues, Company Law, Banking & Finance,
Technical Standards.: Inspection & Testing and Startups — Business Consultancy, To
update-the knowledge and skill of the Members and. their Executives the Chamber
organises perodical Training Programmes: Seminars. Workshops, Symposia and
Executive Development Programmes on varous Tax matters-and topics of interest lo
the trade and industry.

Apart from the above, the Chamber publishes Information Bulletin (Monthly - E versian
and Bi-monthly - Printed version) which covers News on Chamber activilies, Information
on Tax Laws, Labour Laws, Corporate Laws in-addition o Foreign Trade - Export
impor, Service Tax, TN. VAT, AP VAT GB8T, Business Opporiunities etc, The
publication I8 sent to all Members free of charge,

2. SIGNIFICANT TING POLICIES:

2.1 Basis of Preparalion: -

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India ('Indian GAAP') to comply with the Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies
Act, 2013, The Accounts are prepared on the basis of going concern concept,

2.2 Fixed assels:;

Fixed assels are stated al cost, less accumulated depreciation | amortization. Costs
Incluge all expanses incurred to bring the assets to its present location and condition
Gains or lossas ansing from retiremant or disposal of fixed assets are recognized in the
Profit & Loss account.



ANDHRA CHAMBER OF COMMERCE

[Incorporated under Section 8 of the Companies Act 2013}

2.3 Depreciation:

Depreciation on Fixed Assels has been provided under Straight Line Method consistently
and there is no change in the basis as comparad to that of the previous year.

2.4 Revenue rﬂcug'nit'mu:

i Income through advertisement in Information Bulletin, issue of certificate of

origin and Interest on Bank Deposits are recognized on accrual basis,

ii. Subseription through members is recognized on accrual basis,

2.5 Income Tax:

a2}

b

The Chamber is re-registered under section 12A of the Income Tax Act as‘a Trust
and eligible for exemption Uis 11 of the Income Tax Act. The Unigue Registration
No. (URN}); AAACATT46CEZ20186 and is valid up to AY: 2026-27.

Assessment year 2009-10 - The Income Tax Officer (ITO) has made an
assessment and raised a demand of Rs. 7,70.177/. The Chamber has filed an
appeal before ITAT against the Order of CIT{A). Agains! the demand of Rs.
770,177 the Chamber has paid Rs; 2,87 ,000/-,

ITAT has passed the order for allowing the exemption Ufs 11 (vide its order daled
06.07.2016) and in the matter of depreciation disallowance, the ITAT has directed
the Assessing officer to venfy the records. After verification of the records, the ITO
{Exemptions) passed order on 29 09 2016 and detarmined refund of Rs.3,83 960/
Huweuéf, t_he éhﬂﬁ rﬁfum:l was adjusted against the demand of AY 12-13.

Assessment year 2012-13 - The Income Tax Officer (ITO)} has made an
assessment and raised a demand of Rg. 10,92, 722/~ Tha Chamber has filed an
appeal before the Commissioner of Income Tax [Appeals] against the aforesald
order. Against the demand of Rs. 10,82.722/- the Chamber has paid Rs,
5,50,000/- during the previous year,

The CIT(A) passed order allowing exemption U/s 11 and Depreciation claim U/s
32 of the Income tax.act (vide its order dated 31.12:2016) ‘and determined refund
of Rs.B,43.480/- However, the above refund was adjusted against the demand for
the AY 14-15
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ANDHRA CHAMBER OF COMMERCE

[incorporated under Section 8 of the Companies Act 2013]

Assessment year 2014-15 - TO has made an assessment and raised demand
of Rs, 10,44 760/- disallowing the exemption U/s11 and Depreciation claim LU} 32,
The company filed an appeal with CIT(A) paying an amount of Rs. 1,56,714/- .

The {:II{AJ has passed an order vide ITA No. 204/16-17/CIT{A)-17, dated
842019 confirming the exemptions u/s 11 and depreciation allowance under
section 32 of the |.T. Act.

Refund for the Assessment year 2016-17 - Refund of Rs. 2,98 720/- has been
dgetermined for 2016-17 with interest however, received a sum of Rs, 1.89,311/-
after adjusting Rs. EQ,-EQG!- as tax and Rs. 19,419/- as Interest for the Assessment
year 2014-15,

Refund for the Assessment year 2018-19 — Refund of Rs. 3,26 810/ received
with interest of Rs. 49 841/- after receiving & notice under section 143{2) and our
filing details online under e-Assessment Proceedings Scheme 2019,

Refund for the Assessment year 2019-20 — Refund of Rs. 3.28 475/ recaived
withy an interast of Bs, 13, 135/-

Refund for the Assessment year 2020-21 - Refund of Rs. 2 84 1423/- recelved
with an interest of Rs..22 728/«

Assessment year 2021-22 -- For the AY 2021-22 an Iinimation order has been
raceived without considering the TDS amount of Rs. 1,71,034/- by CPC while
processing. We have submitted for rectification of the same and are following up
for refund

Refund for the Assessment year 2022-23 - Refund of Rs. 2,11,840/- received
with an interest of Rs H,_‘EIIEB_JH during the yaar

Based on the orders received for the appeals in favour of the Chamber a delailed
summery of refund due has been worked out and discussed with the. Assessing
Officer. On our regular follow up refund for the AYs: 2018-19 to 2020-21 and
2022-23 were received. The further refund due has since been followed up

Provisions, Contingent Liability and Contingent Assets

Provision involving degree of ‘estimation in measurement s recognized when
there is-a present obligation as a result of past event and it is probable that thers
will be-an outficw of rescurces:



ANDHRA CHAMBER OF COMMERCE

[Incorporated under Section 8 of the Companies Act 2013]

Contingent liabilities are disclosed by way of Notes to accounts. Provisions are
made-if those become probable thatl an outflow of future economic benafits will be

required for an llem previousty deall with as a contingent liability.

2.7 Other Notes

a) Contingent Liabilities: The Management is of the opinion that there are na

contingent liabilities other than those present in normal course of the business,

b} FCRA funds Rs. 1535,110/- received during the year from Friedrich Naumann
Foundation for Freedom {(FNF), Germany for grganizing programs on ecommerce
& Digital Marketing for the benefit of Chamber Members. During the year an
amount of Rs. 14, 46.804/- has been utilized oul of this fund. The opening balance
in this account was Rs.. 51,750/ and the un-utilized fund balance-is Rs. 1,40.056/-

and has been shown in ACC-FNF Programs under other current liabilities.

o) Auditer Remuneration
Audit Fees.

Figures for the previous year have been re-grouped / re-arranged, wherever necessary

31.03.2023
40,000/

to conform to current year's presentation.

49,000y -

As per our repert of even date

For Vedam & Co.

Chartered Accountants
FREM 45735

Sd/-
L. Vijayaraghavan
Partner
Mem No. 027371
UDIN: 2302737 1BGRSXY5T73
Hiace | Channat
Bale : August31, 2023

S/

President

For and on behalf of
Andhra Chamber of Commerce

Sdi-

Treasurer

S/

secratary General



VEDAM & CO.,
CHARTERED ACCOUNTANTS

A5-B5, | Terrace, MNo. 26/14, Judge lambulingam Read, Dr.R.K.5alai, Mylopore, Chennai - 600 004.
Email : vedamcampany@ychoo.co.in
Ph: 044-28472252 Mob : 94421 146888 / 94442 71556

Branch Office : No. 27-11-210-5, Balaji Nagar, Mellore - 524 002.
Email : vedomcompanynir@gmail.com Ph.: 0861-2326972 Mob. : 98854 46009

Date

AUDITOR'S REPORT

To,
The members of
Andhra Chamber of Commerce

Report on the Standalone Financial Statements

We have audited the accompanying standatone financial statermants of Mis, Andhra
Chamber of Commerce (“tha Company”), which comprise the Balance sheet as at
31 March 2023 and the statement of Income and Expenditure for the year ended
3T March 2023, and a summary of significant accounting policies and other
explanatory information

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of
the Companies Act, 2013 {the Act') with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial pasition,
financial pedormance in accardance with the accounting principles generally
accepled in India, including the Indian Accounting Standards {ind AS} specified
under Section133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
205, This responsibility also includes the maintenanca of adequate accounting
records In accordance with the provision of the Act for safeguarding of the assets of
the Company and for preventing and dgetecting the frauds and other irregularities:
selection and application of appropriate accounting policies: making Judgments and
eslimates that are reasonable and prudent: and design, implementation and
maintenance of internal financial contral, that were operating effectively for ensuring
the accuracy and completeness of the accaunting records, relevant to the
preparation and presentation of the standafone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error

Auditor's Responsibility

Cur responsibility is 1o express an opinion on these standalana financial statements
Dased on our audit. We have taken in to account the provisions of the Act, the
accounting and auditing standards and matters which are requirad 1o be included in
the audit report under the provisions of the Act and the Rules made there under and
the Order issued under section 143(11) of the Act

I.-.- I I.. ' I| ] IJ
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VEDAM & CO.,
CHARTERED ACCOUNTANTS

A5-B5, l Terrace, Mo, 26/14, Judge Jambulingam Road, Dr.R.K.Salai, Mylapore, Chennai - 400 004,
Email : vedamcompany@yahoo.co.in
Ph: 044-28472252 Mob: 94421 16888 / 94442 71556

Branch Office : No. 27-11-210-5, Boloji Nogar, Mellore - 524 IJ{]II.I
Email : vedomcomponyniri@gmail.com Ph.: 0861-2326972 Mob. : 98854 45009

We conducted our audit in accordance with the Standards on .Audﬁ'uﬁ‘ﬁ spacified
under section 143(10) of the Act Those Standards reguire that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the standalone financial statements are free from material mis-
statement

An gudit involves performing procedures to obtain audit evidence aboul the amounts
and disclosures in the standalone financial statements. Tha procedures selecteg
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the standalane financial statements, whether due 10 fraud or error
In making those risk assessments, the auditor considers internal financial canitrol
relevant to the Company's preparation of the standalone financial stataments that
give true and fair view in arder to design audit procedures thal are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonablencss of the accounting estimates made by
Company's Directors, as well as evaluabng the owverall presentation of he
standalone financial statements.

We believe that the audit evidence we have obtained Is sufficient and approepriate o
provide a basis for our audit opinion on the standalone financial state ments:

Opinion

in our opinion and to the best of our information ang according to the explanations
given o us, the standalone financial slatements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India of the state of affairs of the

company as al March 31, 2023 -and its tofal comprehensive Income for the year
ended on that date:

Report on Other Legal and Reg ulatory Requirements

As required by section 143(3) of the Act, we report that:

a} We have soughl and oblained all the information and explanations which to the
best of our knowledge and belief wera necessary for the purposes of our audil,

B} In ouropinion proper books of account as required by law have been kepl by the

Company so far as appears from our examination of those books
.} The Balance Sheet and Income and Expenditure account dealt with by this
Repert are in-agreement with the books of aceount, Fo & ._“*\
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VEDAM & CO.,

CHARTERED ACCOUNTANTS

A3-B5, Ul Terrace, Mo. 26/14, Judge Jambulingam Road, Dr.R.K.Salai, Mylopore, Chennai - 600 004.
Emagil : vedomecompany@ychoe.co.in
Ph: 044-28472252 Mob : 94421 14888 / 94442 71556

 Branch Office : No. 27-11-210-5, Balaji Negar, Nellors - 524 002,
Email : vedomcompanynir@gmail.com Fh 0861-2326972 Mob. - 8854 45009

d) In our opinion, the aforesaid standalone financial statements conpgye with the
Accounting Standards specified under Section 133 of the Act,

&) On the basis of written representations received from the directors as on 31
March 2023, taken on record by the Board of Directors, none of the directors is
dig-gualified as on 31 March 2023, from being appointed as a director in terms
of Section 164(2) of the-Act.

f} In our oginion, the company has, in all material respecis, an adequate internal
financial controls system over financial reporting and such intermal financial
controls over financial reporting were operating effectively as at March 31, 2023,
based on the intermal control over financial reporting. criteria established by the
Company considering the essential cornpanents of internal control stated In the
Guidance Note on Audit of Internal Financial Controls aver Financial Reporiing.

g) With respect 1o the other matters 1o be Included in the Auditors Report In
accardance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and toe the best of our information and according to explanations
given to us!

i, The Company has disclosed the impact of litigations on jts financial position in
its Standalong financial statements — Reféer Note 25 to the financial
slatements,

il. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

lii. There wera no amounts which were réquired o be transfarred o the Investor
Education and Protection Fund by the company,

For Vedam & Co.
Chartered Accountants
Firm Registration No: 0045735

M . B

L. Vijayaraghavan _.; f’f :=;;.'- ... -;.ixll_ A
Partner l ey II_Eul
Mem No, 027371 2 CHENNA/ o5

UDIN: 3Re273271 EﬁFﬂTﬁWﬁq}_
Date : August 31, 2023 ol
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